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Notes:
+Figures have been calculated on a consolidated basis for the years ended March 31.
- Certain items in previous years' financial statements have been reclassified.
- Taiwan International Financial Reporting Standards was adjusted to the listed
companies in Taiwan from the fiscal year ended March 31, 2014. According to
the regulation, HARMONY ELECTRONICS CORP. that is our consolidated
subsidiary retroactively adjusted it to the financial results ended March 31, 2013.
- Some figures in the fiscal year ended March 31, 2017 were revised because it was
discovered error which overseas subsidiary has the less deferred tax assets in the
consolidated financial statements of the fiscal year ended March 31, 2017.
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Million yen
’09.3 ’10.3 "11.3 "12.3 133 "14.3 ’15.3 "16.3 173 "18.3
Assets BEBEDE
Current assets BB E 28,895 31,538 31,011 32,498 33,873 32087 33515 36892 36974 35671
Cash and deposits HERUVES 7,576 9,407 9,781 12,810 13,494 12,033 13,076 18,338 17203 15602
Notes and accounts receivable-trade SZWMFRRUFEHE 8,177 10,164 9,870 8,680 8,783 7,584 7,231 6,888 7,380 7,125
Short-term investment securities Rl S 4,750 3,364 1,866 1,868 1,869 1,870 2,071 2,124 360 829
Merchandise and finished goods [SLLYA0¥ T 3,142 2,461 2,592 2,919 2,799 3,057 3,570 2,716 3,145 4,332
Work in process THNR 2,331 2,911 3,206 3,019 3,141 3,551 3,674 3,102 3,074 2,904
Raw materials and supplies FE#H R UITE SR 1,753 1,991 2,264 2,073 2,385 2,510 2,543 2,627 3214 3,438
Deferred tax assets RIEREEE 29 34 42 39 198 250 37 65 306 163
Allowance for doubtful accounts SHEIEES -53 -89 -62 -28 -18 -14 -1 -9 -12 -12
Others Z0ith 1,186 1,292 1,449 1,114 1,218 1,243 1,321 1,039 2,301 1,287
Noncurrent assets E & & E 27,243 26,193 26,496 25204 25176 25504 23406 23534 23844 23737
Property, plant and equipment HREEEE 24834 24114 24430 23385 23,135 23,181 20,471 20,276 20,400 20,547
Buildings and structures BYRUEEY 5,695 5,435 4,901 4567 5,157 5,882 5,425 4,770 3,734 3,419
Machinery, equipment and vehicles HWEE RV ERE 11,279 11,607 11,960 10,654 9,803 9,679 7,657 7,704 8,220 9,114
Tools, furniture and fixtures TE HERVER 1,362 1,208 1,190 994 995 1,114 938 858 817 878
Land tih 5,559 5,666 5,628 5,624 5,693 5,737 5,795 5,674 5,704 5,703
Leased assets ) —REE - - - - - - - 777 704 635
Construction in progress BERIREE 936 196 747 1,545 1,485 766 654 491 1,218 795
Intangible assets B\ EEEE 490 374 324 250 218 261 259 219 168 165
Goodwill Dhi 297 195 166 98 53 22 8 - - -
Others ZFDith 193 178 157 151 165 238 250 219 - -
Investments and other assets BEZTOMDEE 1,919 1,704 1,741 1,568 1,823 2,062 2,675 3,038 3,275 3,023
Investment securities BEFRMIF 1,154 1,114 1,187 1,128 1,410 1,644 2,080 1,687 1,716 1,558
Long-term loans receivable EHgEfE 1 0 7 7 0 0 0 0 0 0
Deferred tax assets BIEREEE 10 9 29 17 52 41 81 178 340 335
Allowance for doubtful accounts SHEERS -190 -190 -117 -117 -118 -107 -79 -79 -79 -79
Others Zhit 944 770 635 532 478 484 592 1,251 1,298 1,208
Total assets 56,138 57,732 57,507 57,703 59,050 57,592 56,921 60,427 60,819 59,408




Million yen
"09.3 "10.3 "11.3 "12.3 "13.3 143 "15.3 "16.3 "17.3 "18.3

Liabilities =Li-(F:

Current liabilities mEBAE 12,229 12,169 12,233 11,822 13,728 12,278 13,569 13,680 13,227 11,206
Notes and accounts payable-trade XILFERUVERS 2,337 2,817 2,092 2,999 2,653 3,108 2,655 2,645 3,224 2,687
Short-term loans payable EHEASE 3,446 4,002 4,167 2,961 2,530 3,328 3,825 1,788 1,525 1,753
Current portion of long-term loans payable 1ERNEBEFFEORYAEBAE 4,210 2,957 3,089 3,762 6,261 3,801 4,546 5,093 5,089 4111
Lease obligations —REH - - - - - - - 70 68 70
Accounts payable-other KihE 945 1,199 1,279 1,030 779 1,016 1,075 2,707 1,535 1,184
Income taxes payable RIEATRE 117 153 215 91 327 127 184 191 528 177
Provision for bonuses BE55|4% 528 267 512 376 498 263 476 471 461 453
Provision for directors' bonuses H"EES5 4% - - 10 - - - - - 15 -
Others ZhDfth 643 ol 868 599 676 633 805 711 779 767

Noncurrent liabilities E = 12,088 13,006 12,997 14,359 10,878 8,667 10,896 16,380 16,354 17,322
Long-term loans payable REEAE 8,483 9,635 9,706 11614 8,059 6,050 8258 12,444 12,851 14,581
Lease obligations ) —R{EH - - - - - - - 712 640 570
Deferred tax liabilities REHEAE 567 615 514 442 531 679 822 740 865 772
Provision for retirement benefits BRI HE 1,415 1,494 1,579 1,656 1,847 - - - - -
Net defined benefit liability EBEATICRIEE - - - - - 1,578 1,493 2,114 1,691 1,101
Long-term accounts payable-other RHXRILE 1,454 1,127 1,092 522 309 218 161 222 172 165
Others ZDHh 168 133 104 124 130 141 159 146 132 129

BESEE 24,318 25,175 25,231 26,182 24,606 20,946 24,465 30,061 29,581 28,528

Net assets WMEEDOT

Shareholders' equity BEIER
Capital stock EAXE 19,344 19,344 19,344 19,344 19,344 19,344 19,344 19,344 19,344 19,344
Capital surplus EXEIRE 12413 12413 12413 12413 12413 12413 12,413 7,158 7,158 7,158
Retained earnings FIERIRE 615 724 812 -192 878 1356  -5,309 -19 687 66
Treasury stock BoHR -1,405 -1,509 -1,518 -1,521 -1,522 -1,532 -1,910 -1,914 -1,917 -1,920
Total shareholders' equity BEBARGE 30,969 30973 31,062 30044 31,113 31582 24538 24570 25273 24,649

Valuation and translation adjustments ZOMOEIENEREEE
Valuation difference on available-for-sale securities ZOAEMIESTHEELSES -54 41 -114 -59 90 234 526 288 423 375
Foreign currency translation adjustment ABHEREYE -1,654  -1280 -2,160  -2,000 -745 232 1,891 1,053 831 751
Remeasurements of defined benefit plans BREHGTICR SR EEE - - - - - 235 350 -178 -22 190
Total valuation and translation adjustments ZTOMOBEFERETEESE -1,708  -1,239  -2275  -2,059 -655 702 2,768 1,164 1,232 1,317

Non-controlling interests FEXEGEEFS 2,560 2,822 3,499 3,536 3,985 4,360 5,148 4,631 4,730 4913

Total net assets MEESE 31,820 32,556 32,276 31,521 34,443 36,646 32,455 30,366 31,237 30,880

Total liabilities and net assets BEMEESE 56,138 57,732 57,507 57,703 59,050 57,592 56,921 60,427 60,819 59,408




Consolidated statements of income E#LiSZE
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Million yen
09.3 "10.3 "11.3 "12.3 "13.3 "14.3 "15.3 "16.3 "17.3 "18.3
Net sales bl =1 36,478 31,978 37,983 35,150 32,856 33,788 31,076 32,182 30,959 30,298
Cost of sales 55 LR 29,948 25,087 30,280 28,758 26,748 26,736 26,752 25,287 23,450 23,570
Gross profit Dl oIk 6,530 6,891 7,702 6,392 6,108 7,052 4,324 6,894 7,508 6,728
Selling, general and administrative expenses REERV—REEE 6,913 5,663 6,277 6,075 5,730 6,266 6,611 6,201 6,113 6,427
Operating income EEMNE -383 1,227 1,425 316 377 785 -2,286 693 1,395 300
Non-operating income (=E )N E 331 309 518 322 1,421 804 1,362 782 619 313
Interest income ZHFIA 84 40 22 29 16 26 32 37 46 64
Dividend income SZMELE 31 25 24 26 25 28 30 43 36 33
Insurance income ZHRES 43 60 51 68 205 - - 65 79 67
Subsidy income FHENEIRA - - 251 83 90 - - 400 313 -
Foreign exchange gains BBER 34 - - 990 530 1,056 - - -
Others ZD i 136 183 168 115 92 219 242 235 143 148
Non-operating expenses EBEEXNEAR 606 927 1,091 582 371 271 246 778 463 397
Interest expenses XHFE 388 402 384 345 294 213 126 164 132 128
Foreign exchange losses AHBER - 341 582 83 - - - 536 255 127
Others ZDih 217 183 123 153 82 58 119 77 74 141
Ordinary income BRI -658 609 852 55 1,420 1,318 -1,170 697 1,551 216
Extraordinary income 4% 71 F| 2 29 213 149 48 33 6 2 18 237 312
Gain on sales of noncurrent assets [E 5 & FEST AN 23 3 19 8 5 3 2 11 67 33
Gain on sales of investment securities BER MRSt 4 6 197 - - - - - 7 45 30
Gain on contribution of securities to retirement benefit trust BREBHR TSR ER - - - - - - - - 124 248
Others O - 13 129 39 27 2 - - - -
Extraordinary loss LEFIEES 894 120 61 151 54 128 4522 59 595 326
Loss on sales of noncurrent assets [E & EST g 16 1 6 3 1 7 37 35 7 13
Loss on retirement of noncurrent assets & & FERRENE 5 24 16 16 24 43 222 4 19 1
Impairment loss PEEE=ES 608 47 - 40 - 0 368 12 293 77
Restructuring costs EEEENEER - - - - - - 3,892 - - -
Loss on sales of investment securities LB R MEIETEAE - 31 - - - - - - - _
Loss on valuation of investment securities K& F ML E 256 1 - 90 1" - - 6 - -
Loss on abandonment of inventories TR ENE EBEEEE - - - - - - - - 218 -
Product compensation expenses HOHEER - - - - - - - - - 234
Others 0 7 15 38 - 15 76 2 - 57 -
Income before income taxes B SRR LA A -1,524 701 939 -47 1,399 1,195  -5690 656 1,193 203
Income taxes - current EANB. ERBRRUEER 366 291 332 196 412 192 260 278 542 189
Income taxes for prior periods BEEEATRE - - - - - - - 36 - 30
Income taxes - deferred RS -118 17 -80 -76 -173 26 187 0 -213 67
Profit attributable to non-controlling interests EXEHKEICRET S LEAMMFIE 302 158 263 81 73 167 207 202 172 214
Profit attributable to owners of parent Pk EICRBEITILHMAE -2074 234 425 -249 1,086 810  -6,346 139 691 -298




Consolidated statements of comprehensive i mcome

B EA Rt EE

Million yen
’09.3 ’10.3 "11.3 "12.3 "13.3 143 "15.3 "16.3 "17.3 "18.3

Profit EEEEE kR - 688 -167 1,160 977  -6,139 341 864 -84

Other comprehensive income ZTOMOBIEFEEE - -1,149 298 2,087 1,375 2,740  -2,151 119 180

Valuation difference on available-for-sale securities ZOAE M FEELES - -155 55 149 144 292 -238 135 -15

Foreign currency translation adjustment ABBERBHTE - -993 242 1,938 1,231 2,332 -1,372 -168 -20

Remeasurements of defined benefit plans BBk DEESE - - - - - 115 -540 152 216

Comprehensive income Aa3EFIE - -461 131 3,248 2,353 -3,398 -1,809 983 95
Total comprehensive income attributable to : (HNER)

Shareholders of DAISHINKU Corporation HEukEcR22EMNE - -611 -33 2,667 1,932  -4280 1464 768 -213

Comprehensive income attributable to non-controlling interests JEXERREE(CZR S BEIEF - 150 164 580 420 882 -345 215 309



Consolidated statements of cash flows E#ExX vy a-7O0—5HEZE
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Million yen
"09.3 "10.3 113 "12.3 133 143 153 "16.3 173 "18.3

Net cash provided by (used in) operating activities & %¥/EF#¥vv1T70— 3,967 2,316 2,841 5,808 4,768 5,458 1,931 4,847 2,584 849
Net cash provided by (used in) investing activities X & FEF vy 270— -4174  -1560 -4,995 -3483  -2841 -2434 -3664 -2418 -5070  -2,925
Net cash provided by (used in) financing activities BA#5E &1 ¥ v 20— 4515 25 1,134 945  -2408  -4,497 2,098 3,433 -318 501
equ{ﬁf/taloefn(:;(Change fate change on cash and cash 30 & KBS FZMI< RS BB £ 412 -184 -92 88 667 512 877  -600  -301  -169
;e:i:/”a‘ireenﬁe(de“ease) in cash and cash HeRUBLRASNOMHLE 3894 507 1,111 3359 185 960 1243 5262 3106 1,743
Increase in cash and cash equivalents from newly #3REHIZESIRERVIRERIEY _ _ _ 3 _ _ _ _ B _
consolidated subsidiary DIENNEE
Effect of changes in the fiscal year-end of ERFEHOREMOEHIZHESH _ _ 51 —282 _ _ _ _ _ _
consolidated subsidiary BRERUVRERSEYOEREE
Cash and cash equivalents at beginning of period IRE&RUVREFEZEWOHEES 8167 12062 12,660 11,599 14679 14864 13903 15147 20410 17,303
Cash and cash equivalents at end of period REeERUVHEREYOHRES 12,062 12,660 11,599 14679 14864 13903 15147 20410 17,303 15559




Sales by application, product and area(Consolidated) BRFED KR GELE)
I S S I N

% @ Sales performance by application Fi& 3l BR5E Millionyen 4 Sales performance by product %8 il i 55
V= WS EEE TEE I EEE TN EEE I EEE W 40,000
o0 |- — — — — — — — — 3000 - — — — — — — ]

40 20,000
20 10,000
0 0
’09.3 103 ‘113 "123 133 '143 153 ’163 '17.3 ’'183 ’09.3 103 113 123 133 143 ’153 163 '17.3 ’183
=PCs mAVs = Consumer Equipment Telecommunications
éllml'("mi"e Electronics gg}ustrial Equipment  ®WHEMS Amusements = Crystal resonators = Tuning fork crystal resonators ~ Crystal applied products  Others
0CKS [ ] ers

* Changed application category in the fiscal year ended March 2013 and
the fiscal year ended March 2018.
* 20133 AHAB L U2018FE3AHICHERNEER,

@ Sales performance by area izt Bl ik 58

% Million yen
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60 30,000
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093 103 113 123 133 ’143 ’153 ’'163 ’'17.3 183 093 ’103 113 ’123 ’133 143 ’'153 ’163 '173 ’183
s Japan e Asia North America Europe Overseas sales ratio
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Million yen

’09.3 ’10.3 113 123 "13.3 "143 ’15.3 ’16.3 173 ’18.3
Capital expenditures RiEHRE 3,336 2,035 4,865 2,850 1,937 2,625 3,507 3,349 3,624 2,888
Depreciation BAmENE 3,585 3,232 3,748 3,919 3,550 3513 3,648 2,459 2,584 2,860
R&D expenses MEHRE 2,003 1,590 1,932 1,925 1,791 1912 2,080 1818 1,739 1,825
R&D expenses to net sales(%) SLEMREAREER 5.5 5.0 5.1 5.5 55 5.7 6.7 5.6 5.6 6.0
Number of employees HEEH 5,760 5,684 5,346 4,590 4,455 4418 4,403 4,379 4,154 4,044
@ Capital expenditures / Depreciation SR{E%E/Bil{ERNE & R&D expenses WIZEBIRE
Million yen Million yen %
6,000 3,000 8.0
5,000 2,500
4,000 2,000
3,000 [ 1,500
2,000 r I» 1,000
1000 Capital expenditures % fif 1% & 500
m Depreciation JEffifE A%
0 H. "W "W "l 0
093 ’103 113 '123 '133 '143 '153 '163 '17.3 '183 ’09.3 103 '11.3 '12.3 133 153 '16.3 '17.3 ' 183



Stability/Efficiency Z&E S/ ZhEEEIEIE
]

& Stability REH %
’09.3 ’10.3 "11.3 "12.3 "13.3 143 "15.3 ’16.3 "17.3 "18.3
Current ratio FREhLL R 236.3 259.2 2535 274.9 246.7 261.3 247.0 269.7 279.5 318.3
Noncurrent ratio ElE th & 93.1 88.1 92.1 90.1 82.7 79.0 85.7 915 90.0 91.4
Debt ratio BELE 83.1 84.7 87.7 93.6 80.8 64.9 89.6 116.8 111.6 109.9
Shareholders' equity to total assets HEERLLE 52.1 51.5 50.0 485 51.6 56.1 48.0 42.6 43.6 43.7
& Efficiency #hEMH times
’09.3 ’10.3 "11.3 "12.3 "13.3 143 "15.3 ’16.3 "17.3 "18.3
Total assets turnover HWEERERER 0.6 0.6 0.7 0.6 0.6 0.6 0.5 05 0.5 05
Receivables turnover 5t L {EERERE 38 35 38 38 38 41 4.2 46 43 4.2
Inventories turnover T=7RENE FE R R 46 44 49 4.4 4.0 3.9 33 35 35 3.0
Noncurrent assets turnover EE & EmELER 1.3 1.2 1.4 1.4 1.3 1.3 1.3 1.4 1.3 1.3
% Stability &EMH times Efficiency *hEEtE

500 5

. ) W

300 3

200 2

100 1

0 ' : : 0 ' :
093 103 113 143 153 163 ’'17.3 183 093 103 113 123 133 143 ’'153 163 173 183

Current ratio i@k
Debt ratio A f& Lt

Noncurrent ratio [ & kb=
Shareholders' equity to total assets 1% 3 & ALt3

Total assets turn

over & P [RlR

Inventories turnover 7= 73 fE1 pE[R 55

Noncurrent assets turnover [ 7 & P& Al i 5

Receivables turnover 5¢_|-{&#E [m]dis =&




Profitability YRIETEI54E
]

%
’09.3 "10.3 "11.3 "12.3 "13.3 143 "15.3 "16.3 173 "18.3
Operating income to net sales EEEEERNEE - 38 38 0.9 1.1 23 - 22 45 1.0
Income before income taxes to net sales GRS AR - 22 25 - 43 35 - 2.0 39 0.7
Profit attributable to owners of parent to net sales 55t & 24 Bl FI| 25 32 - 0.7 1.1 - 33 24 - 0.4 2.2 -
Return on total assets (operating income) WREESENEE - 22 25 05 0.6 1.3 - 1.2 2.3 05
Return on equity HEEARLHMAIEE - 0.8 15 - 37 26 - 05 2.7 -
%

6.0

40 //\\ / \

20 m \/\\X

0.0 :

"09.3

10.3 "11.3 123 133

143 "15.3 "16.3 173

Operating income to net sales 5¢ b &k 351 3558

Profit attributable to owners of parent to net sales 72 | /& 24 HliF| 43R

Return on equity #k 32 & A< 24 #4528

Income before income taxes to net sales 5 | i i 445 45 /17 24 B MR 2%

Return on total assets (operating income) #& % o & 35|25




Per-share data/Common stock price range # X542/ #k(fh
¢ r . r . rr: |

@ Per-share data #E=ig4E -l
"09.3 "10.3 "11.3 "12.3 "13.3 "14.3 "15.3 "16.3 "17.3 "18.3
Net income per share 1R &Y BEM R I -48.92 5.64 10.25 -6.01 26.21 19.55 -155.44 3.46 85.64*  -36.93
Shareholders' equity per share 1HAYMEE 698.06 71678 69405 67507 73484 77938  675.81 637.13 3282.27* 3,216.10
Dividends per share 1Y -YBL %8 8.0 5.0 8.0 40 6.0 9.0 20 20 -* 20.0
@ Stock price #k{il yen
’09.3 "10.3 "11.3 "12.3 "13.3 "14.3 "15.3 "16.3 "17.3 "18.3
High BiE 677 455 549 473 311 496 424 342 1,578 * 1,979
Low ZiE 131 160 290 218 195 255 300 168 217 * 1262
Closing price #RIE 151 447 452 306 283 306 325 246 1,416 * 1,275
Trading volume(thousand shares) HEEFH) 24949 35883 42,157 110276 40,402 111,338 51,250 25307 13,404* 11,031
yen Per-share data #Ez{FE4E yen yen Stock price #k{fl thousand shares
150 3,500 2,000 40,000
100 [ 1 3,000
o 1,600 32,000
o
g S0 f 1 2500 5
g 5 @
; 0 I 1 2,000 > §] 200 24,000 5
o 5 s e
o | i g 5 2
s 0 1.800 ., £ 800 16,000 5
2 ] o
= S =
= 100 | 11,000 S
pd S T
g 400 8,000
-150 | 1500 &
200 0 0 : : : : : : ! 0
’09.3 7103 '11.3 '12.3 '133 143 153 163 '17.3 '183 ‘093 '103 113 "123 133 '143 153 163 173 183
Net income per share 1824 7= 0 4 iR 4 Trading volume {3k & Stock price Al ‘

Shareholders' equity per share 1424 7= ¥ % P&

* DAISHINKU CORP. has changed the number of shares constituting one unit from one thousand to one hundred and implemented the share consolidation of common
stocksat a ratio of one share per five shares effective as of October 1, 2016. Accordingly, net income per-share and shareholders' equity per share are calculated on the
assumption that the share consolidation was implemented at the beginning of the fiscal year ended March 2017. Besides, dividend for the fiscal year ended March 2017
is shown as *

* 21 (£2016 108 1 BT CHITH R 50 1,00046 M S1008kICEF T HLEBI0, EBEMEASKRIC DT 1HOB S THAFESZERLTEYET, 201 7E3A D

HEIcAHEAFENTONEREL, 20073 D 1LY LIRS, 1MSYMBEEZREELTEYFY . T IR SV SEITPRIE LR L
HARBLBEZEMICEETERWV=OM-1ELTRELTEYET .
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