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Notes:
+Figures have been calculated on a consolidated basis for the years ended March 31.
- Certain items in previous years' financial statements have been reclassified.
- Taiwan International Financial Reporting Standards was adjusted to the listed
companies in Taiwan from the fiscal year ended March 31, 2014. According to
the regulation, HARMONY ELECTRONICS CORP. that is our consolidated
subsidiary retroactively adjusted it to the financial results ended March 31, 2013.
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Million yen
' 06.3 ’07.3 ' 08.3 ’09.3 ’10.3 1.3 123 "13.3 143 "15.3
Assets BEEDE
Current assets BB E 31485 30,126 29949 28895 31,538 31,011 32,498 33873 32087 33515
Cash and deposits HERUVES 7,441 6,662 7,799 7,576 9,407 9,781 12,810 13494 12,033 13,076
Notes and accounts receivable-trade SZWMFRRUFEHE 11,196 10,917 11,130 8,177 10,164 9,870 8,680 8,783 7,584 7,231
Short-term investment securities H{mE % 2,840 1,895 854 4,750 3,364 1,866 1,868 1,869 1,870 2,071
Inventories f-7rENE 8,645 9,210 8,664 - - - - - - -
Merchandise and finished goods [SLLYSA0E T - - - 3,142 2,461 2,592 2,919 2,799 3,057 3,570
Work in process THNR - - - 2,331 2911 3,206 3,019 3,141 3,551 3,674
Raw materials and supplies FE#HMERVEES - - - 1,753 1,991 2,264 2,073 2,385 2,510 2,543
Deferred tax assets RIEREEE 23 28 70 29 34 42 39 198 250 37
Allowance for doubtful accounts G EIEERS -66 -85 -70 -53 -89 -62 -28 -18 -14 -11
Others Z0it 1,403 1,497 1,500 1,186 1,292 1,449 1,114 1,218 1,243 1,321
Noncurrent assets B E & E 30,440 32,486 30,758 27,243 26,193 26,496 25204 25176 25504 23,406
Property, plant and equipment HREESEE 27506 29214 28032 24834 24114 24430 23385 23135 23,181 20,471
Buildings and structures BYRUEEY 7,676 7,382 6,674 5,695 5,435 4,901 4,567 5,157 5,882 5,425
Machinery, equipment and vehicles HWEE RV ERE 12025 13735 13,750 11,279 11,607 11,960 10,654 9,803 9,679 7,657
Tools, furniture and fixtures IE-BERUER 1,616 1,761 1,746 1,362 1,208 1,190 994 995 1,114 938
Land tih 5,742 5,729 5,693 5,559 5,666 5,628 5,624 5,693 5,737 5,795
Construction in progress BERIREE 445 605 167 936 196 747 1,545 1,485 766 654
Intangible assets B\ EEEE 352 481 458 490 374 324 250 218 261 259
DhA 195 331 228 297 195 166 98 53 22 8
Others Z0it 157 149 230 193 178 157 151 165 238 250
Investments and other assets BEZTOMDERE 2,582 2,790 2,267 1,919 1,704 1,741 1,568 1,823 2,062 2,675
Investment securities BEFRMIF 2,155 2,360 1,625 1,154 1,114 1,187 1,128 1,410 1,644 2,080
Long-term loans receivable E#igEfE 1 1 1 1 0 7 7 0 0 0
Deferred tax assets BRETREEE 12 10 8 10 9 29 17 52 41 81
Allowance for doubtful accounts SHEERS -189 -190 -191 -190 -190 -117 -117 -118 -107 -79
Others Zhit 602 609 823 944 770 635 532 478 484 592
Total assets & E A 61,926 62,612 60,707 56,138 57,732 57,507 57,703 59,050 57,592 56,921




Million yen
’06.3 ’07.3 ’08.3 ’09.3 103 113 123 133 143 "15.3
Liabilities EEDE
Current liabilities REAE 13,469 14390 14,301 12,229 12,169 12,233 11,822 13,728 12,278 13,569
Notes and accounts payable-trade XFRRUERS 2,271 2,803 3,367 2,337 2,817 2,092 2,999 2,653 3,108 2,655
Short-term loans payable EHEAE 2,784 4,772 3,410 3,446 4,002 4,167 2,961 2,530 3,328 3,825
Current portion of long-term loans payable 1ERNREFEDELHEAS 5,005 3,304 2,004 4,210 2,957 3,089 3,762 6,261 3,801 4,546
Current portion of bonds 1ERNEEFEDHE 300 300 2,100 - - - - - - -
Accounts payable-other Rih&E 1,265 1,029 1,285 945 1,199 1,279 1,030 779 1,016 1,075
Income taxes payable RIEANTE 278 383 476 117 153 215 91 327 127 184
Provision for bonuses EE55|4% 773 622 577 528 267 512 376 498 263 476
Provision for directors' bonuses ®EEES L2 - 35 15 - - 10 - - - -
Others Z 0 791 1,139 1,065 643 77 868 599 676 633 805
Noncurrent liabilities E 8 & 13,131 10,980 8322 12,088 13,006 12,997 14359 10,878 8,667 10,896
Bonds payable 1iE 2,400 2,100 - - - - - - - -
Long-term loans payable REEAE 7,015 4,870 4,555 8,483 9,635 9,706 11,614 8,059 6,050 8,258
Deferred tax liabilities BREHmEas 923 1,086 849 567 615 514 442 531 679 822
Provision for retirement benefits BEAMAEIEE 1,408 1,474 1,450 1,415 1,494 1,579 1,656 1,847 - -
Net defined benefit liability BREGMAICRLIAE - - - - - - - - 1,578 1,493
Provision for directors' retirement benefits “EERBEFEIEE 186 207 221 - - - - - - -
Long-term accounts payable-other RERILE 890 1,015 1,056 1,454 1,127 1,092 522 309 218 161
Others Z 0 306 224 188 168 133 104 124 130 141 159
8 1E &5 26,600 25370 22623 24318 25175 25231 26,182 24606 20946 24,465
Net assets fEEDL
Shareholders' equity HEER
Capital stock EAXE 19,344 19344 19344 19344 19344 19344 19344 19344 19344 19344
Capital surplus BEXFEIRE 12,421 12,422 12,422 12,413 12,413 12,413 12,413 12,413 12,413 12,413
Retained earnings FlEEIRE 119 1,800 3,116 615 724 812 -192 878 1,356  —5,309
Treasury stock Sk 3= -641 -989  -1239  -1405 -1509 -1518 -1521  -1522 -1532  -1910
Total shareholders' equity HEEREGE 31,244 32578 33644 30969 30973 31,052 30044 31,113 31582 24538
Valuation and translation adjustments ZTOMOAIERERFTEE
Valuation difference on available-for-sale securities ZFDE M HEELZES 648 548 220 -54 41 -114 -59 90 234 526
Foreign currency translation adjustment ABBREREYE 509 743 698  -1654  -1280 -2,160  —2,000 -745 232 1,891
Remeasurements of defined benefit plans RIS ICR DL RETEE - - - - - - - - 235 350
Total valuation and translation adjustments ZTOMDAIER K RFTEESE 1,157 1,292 918  -1,708  -1239  -2275  -2,059 -655 702 2,768
Minority interests DBBREFS 2,922 3,371 3,520 2,560 2,822 3,499 3,536 3,985 4,360 5,148
Total net assets MEESE 35325 37,241 38084 31820 32556 32276 31521 34443 36,646 32455
Total liabilities and net assets BEMEESS 61,926 62,612 60,707 56,138 57,732 57,507 57,703 59,050 57,592 56,921
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Million yen
’06.3 ’07.3 ’08.3 ’09.3 ’10.3 "11.3 ’12.3 "13.3 "14.3 "15.3
Net sales Eol o= 35,882 40,901 41,946 36,478 31,978 37,983 35,150 32,856 33,788 31,076
Cost of sales 5L Eﬁﬁ 27,221 30,263 30,308 29,948 25,087 30,280 28,758 26,748 26,736 26,752
Gross profit 55 FfaFaE 8,661 10,637 11,637 6,530 6,891 7,702 6,392 6,108 7,052 4,324
Selling, general and administrative expenses Hﬁ;.,%&u RERE 6,122 6,817 7,175 6,913 5,663 6,277 6,075 5,730 6,266 6,611
Operating income EXfE 2,539 3,820 4,462 -383 1,227 1,425 316 377 785  -2,286
Non-operating income BEENRE 1,340 1,121 430 331 309 518 322 1,421 804 1,362
Interest income ZEFE 52 116 171 84 40 22 29 16 26 32
Dividends income SZWESE 30 19 27 31 25 24 26 25 28 30
Insurance income ZHRIES 85 63 51 43 60 51 68 - - -
Foreign exchange gains ABBER 985 721 - 34 - - - 990 530 1,056
Others ZNih 186 200 181 136 183 419 198 388 219 242
Non-operating expenses EENER 969 939 1,535 606 927 1,091 582 377 271 246
Interest expenses XIFER 405 557 574 388 402 384 345 294 213 126
Foreign exchange losses ABER - - 700 - 341 582 83 - - -
Others ZDih 563 381 260 217 183 123 153 82 58 119
Ordinary income BEMNE 2,909 4,002 3,357 -658 609 852 55 1,420 1,318  -1,170
Extraordinary income 45 51 F 2% 302 111 1 29 213 149 48 33 6 2
Gain on sales of noncurrent assets EE & EF A 1 6 1 23 3 19 8 5 3 2
B E R MEIHTEN A 284 - 7 6 197 - - - _ _
Others ZDfth 16 105 - - 13 129 39 27 2 -
Extraordinary loss LEHIE=ES 825 909 355 894 120 61 151 54 128 4522
Loss on sales of noncurrent assets EE & ERLE 2 0 7 16 1 6 3 1 7 37
Loss on retirement of noncurrent assets EE & ERENE 120 64 4 5 24 16 16 24 43 222
Impairment loss bE%i=E=PS 530 97 33 608 47 - 40 - 0 368
Restructuring costs BXEENEER - - - - - - - - - 3,892
Loss on sales of investment securities BREHMEIZ5TAE - - - - 31 - - - - -
Loss on valuation of investment securities BE B MEr s ETmE - 39 - 256 1 - 90 1 - -
Others ZDih 171 708 309 7 15 38 - 15 76 2
Income before income taxes b T i A 2,386 3,204 3,013 -1,524 701 939 -47 1,399 1,195 -5,690
Income taxes - current EANBERBRUSEXR 219 462 699 366 291 332 196 412 192 260
Income taxes - deferred PN 247 219 67 -118 17 -80 -76 -173 26 187
Minority interests in income DEREEFIRE 306 458 498 302 158 263 81 73 167 207
Net income L4 5 1 2% 1,612 2,064 1,748 -2,074 234 425 -249 1,086 810 —6,346




Consolidated statements of comprehensive income J_"f‘* AIEFIRETEE
1 r. r. trLrvrL

Million yen
" 06.3 "07.3 ’08.3 "09.3 "10.3 "11.3 123 "13.3 143 "15.3

Income before minority interests DERE I8 R AR L BRI A - - - - - 688 -167 1,160 977 -6,139

Other comprehensive income ZooBIBFEEE - - - - - -1,149 298 2,087 1,375 2,740

Valuation difference on available-for-sale securities ~ # Dt {fiSF £ E M =552 - - - - - -155 55 149 144 292

Foreign currency translation adjustment ABBREREYTE - - - - - -993 242 1,938 1,231 2,332

Remeasurements of defined benefit plans BEFA{TIC (R DEA%%E - - - - - - - - - 115

Comprehensive income TIEN I = = = = - -461 131 3,248 2,353  -3,398
Total comprehensive income attributable to : (NER)

Shareholders of DAISHINKU Corporation o TITRLTIERE - - - - - -611 -33 2,667 1932 -4,280

Minority shareholders of consolidated subsidiaries DEBEICERLIBEFN R - - - - - 150 164 580 420 882



Consolidated statements of cash flows E#ExX vy a-7O0—5HEZE
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Million yen
" 06.3 "07.3 "09.3 "10.3 "11.3 123 "13.3 143 "15.3

Net cash provided by (used in) operating activities B Z;E8)¥+vva70— 4,049 6,383 3,967 2,316 2,841 5,808 4,768 5,458 1,931
Net cash provided by (used in) investing activities & E&)Fvrv270— -2719  -5557 -4174  -1560 -4995 -3483  -2,841  -2434  -3,664
Net cash provided by (used in) financing activities Bt #%;E&1¥+vvi 2 70— -1,289  -2,599 4515 25 1,134 945  -2408  -4497 2,098
Effect of exchange rate change on cash and cash BeRUESEEY - ELREEE 178 08 412 184 92 88 667 512 877
Net increase(decrease) in cash and cash ReRUVHEREYOIERELE 218 -1675 3,894 597  -1,111 3,359 185 -960 1,243
Increase in cash and cash equivalents from newly #3REHIZESIRERVIRERIEY _ _ _ _ _ 3 _ _ _
consolidated subsidiary
Effect of changes in the fiscal year-end of EREFESHOREHOEEIZESHA B _ _ B 51 982 _ B _
consolidated subsidiary BRERUVRERSEYOEREE
Cash and cash equivalents at beginning of period IRE&RUVREFEWOHEES 9906 10,125 8167 12,062 12,660 11599 14679 14864 13903
Cash and cash equivalents at end of period REeERUVHEREYOHRES 10,125 8,397 12,062 12660 11599 14679 14864 13903 15147




Sales by application and product(Consolidated)
¢ r 1. +r 1111

& Sales performance by application Fi & Bl BR 58

-

B 5E D AR5 GE#E)

%

" 06.3 '07.3 "08.3 "09.3 103 113 123 133 143 "15.3
PC PC 279 298 276 19.7 17.4 16.2 17.2 15.9 14.4
AV AV 253 241 226 233 205 14.7 15.9 1.7 9.7
Telecommunication &g 235 215 255 33.1 36.4 413 36.2 34.8 325
Automotive Electronics h—ILobR=oR 11.8 13.5 12.6 145 15.4 17.6 20.2 252 28.0
HEMS HEMS - - - - - - 32 24 30
Amusement FIa—XAVk 3.5 4.7 46 20 1.7 1.0 - - -
Clocks BFE 2.3 2.3 2.1 24 22 22 - - -
Others Z 04t 5.8 41 5.0 50 6.4 7.0 74 10.0 12.4
Total &% 100 100 100 100 100 100 100 100 100
& Sales performance by product 4§38 Al Bk 5t Million yen
" 06.3 '07.3 "08.3 ’09.3 103 113 123 133 143 "15.3

Crystal resonators — Rk RIREF 19,041 20269 17,198 13,827 15874 13508 12608 14034 15287
Tuning fork crystal resonators BEXEKEIREF 6,520 6,062 4,773 3,497 4,342 3,596 3,360 3,830 3,520
Crystal applied products K S A & 15278 15582 14453 14,621 17,763 18047 16,878 15903 12076
Others Z 04t 61 32 54 30 2 - 7 19 191
Total &% 40901 41946 36478 31978 37983 35150 32855 33,788 31,076

% Sales performance by application P& 5IBR5E Million yen Sales performance by product ##% Il Bk 55
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Sales by area(Consolidated) B
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@ Sales performance by area Hhist Al Bk 5% Million yen
' 06.3 ’07.3 ’08.3 ’09.3 ’10.3 1.3 "12.3 "13.3 "14.3 "15.3

Japan BX 12,740 12512 11,821 12,353 8,569 9,555 10,802 9,388 6,534 4719

Asia 7T 18,557 23,368 25342 21,167 20,961 25773 21443 20,208 23,011 21,777

North America Jek 3,085 2,966 2,589 1,464 1,150 1,163 1,240 1,740 2,134 2,132

Europe ER M 1,499 2,053 2,192 1,492 1,296 1,489 1,664 1518 2,107 2,447

Total &5 35,882 40,901 41946 36,478 31,978 37,983 35150 32,855 33,788 31,076
%

' 06.3 ’07.3 ' 08.3 ’09.3 ’10.3 1.3 "12.3 "13.3 "14.3 "15.3

Japan BA 35.5 30.6 28.2 33.9 26.8 25.2 30.7 28.6 19.3 15.2

Asia 7T 51.7 57.1 60.4 58.0 65.5 67.9 61.0 61.5 68.1 70.1

North America Jek 8.6 7.3 6.2 4.0 4.1 3.1 35 53 6.3 6.9

Europe ER 42 5.0 5.2 4.1 3.6 3.9 47 46 6.2 7.9

Overseas sales ratio ESVERSELEE 64.5 69.4 718 66.1 73.2 74.8 69.3 71.4 80.7 84.8

Total &5t 100 100 100 100 100 100 100 100 100 100

Million yen %
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Million yen

" 06.3 073 " 08.3 "09.3 103 113 123 133 143 "15.3
Capital expenditures HiERE 3,449 4,689 2,565 3,336 2,035 4,865 2,850 1,937 2,625 3,507
Depreciation RimENE 2,748 3,054 3,447 3,585 3,232 3,748 3,919 3,550 3,513 3,648
R&D expenses HRARE 1,630 1,665 1,909 2,003 1,590 1,932 1,925 1,791 1,912 2,080
R&D expenses to net sales(%) SLEMREAREER 45 41 46 5.5 5.0 5.1 55 5.5 5.7 6.7
Number of employees REEH 7,719 7,242 6,674 5,760 5,684 5,346 4,590 4,455 4,418 4,403
@ Capital expenditures / Depreciation SR{E%E/Bil{ERNE & R&D expenses WIZEBIRE
Million yen Million yen %
6,000 3,000 8.0
5,000 2,500
4,000 2,000
3000 — — 1,500
2,000 [ 1,000
1000 | Capital expenditures & fif #% & 500 mm— R&D expenses 7L 5 £
® Depreciation Jifififi 1% —— R&D expenses to net sales(%) 7¢ - =i FERH 28 & =R
0 N DN DN DN 0
063 073 '083 ’'093 ’'103 '113 123 ’133 ’143 153 "06.3 '07.3 '08.3 '09.3 103 '11.3 '123 '13.3 '143 153



Stability/Efficiency & E4/%h
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@ Stability REM

%
" 06.3 ’07.3 ’08.3 ’09.3 ’10.3 "11.3 "12.3 "13.3 ’14.3 "15.3
Current ratio BN ER 233.8 209.3 209.4 236.3 259.2 253.5 274.9 246.7 261.3 247.0
Noncurrent ratio EE Ltk % 93.9 95.9 89.0 93.1 88.1 92.1 90.1 82.7 79.0 85.7
Shareholders' equity to total assets HEEKRLE 52.3 54.1 56.9 52.1 51.5 50.0 485 51.6 56.1 480
Debt - Equity ratio TYrPIOATALIF 82.1 74.9 65.5 83.1 84.7 87.7 93.6 80.8 64.9 89.6
& Efficiency #hEMH times
" 06.3 ’07.3 ’08.3 ’09.3 ’10.3 "11.3 "12.3 "13.3 "14.3 "15.3
Total assets turnover & EOeRER 06 0.7 0.7 0.6 0.6 0.7 0.6 0.6 0.6 05
Receivables turnover T L EMEEERER 34 3.7 38 38 35 38 38 38 4.1 42
Inventories turnover =751 E& FE R E5 3R 45 4.6 4.7 4.6 44 49 44 40 3.9 3.3
Noncurrent assets turnover & E & &£ Bl Es R 1.2 1.3 1.3 1.3 1.2 1.4 1.4 1.3 1.3 1.3
% Stability &EMS times Efficiency ¥hEEk
500 5
300 3
100 — — 1
0 - - . 0 .
063 '07.3 083 ’'093 ’103 113 123 133 ’'143 153 063 '07.3 '083 ’093 103 113 ’123 ’133 ’'143 153

Current ratio B b4

Shareholders' equity to total assets 15 3% Akt 22

Noncurrent ratio [ b5

Debt - Equity ratio 7 v b =27 A 7 1 L' v

Total assets turnover #a & pE[AlHx =

Inventories turnover 7= 73 fE1 pE[R 55

Noncurrent assets turnover [ i & P Al iR

Receivables turnover 5¢_|-{&#E [m]dis =&




Profitability YRISTEI54E
- . rrrrin

%
' 06.3 '07.3 ’08.3 ’09.3 "10.3 113 123 133 143 "15.3
Operating income to net sales SLEEEEMER 7.1 9.3 10.7 - 38 38 0.9 1.1 23 -
Income before income taxes to net sales SELERESFRABITLAMmAEE 6.6 78 7.2 - 22 25 - 43 35 -
Net income to net sales St L= HEAMFI AR 45 5.0 42 - 0.7 1.1 - 33 24 -
Return on total assets (operating income) REEEENEE 43 6.1 7.2 - 22 25 05 0.6 1.3 -
Return on equity HEERN LT R 5.1 6.2 5.1 - 08 15 - 37 26 -
%
12.0
100 —\

AR\
wl| — )

0.0 L L L L
" 06.3 073 " 08.3 "09.3 "10.3 "11.3 "12.3 133 143 "15.3

Operating income to net sales 5¢ b & & 351 45 5

Income before income taxes to net sales 52 |/ Bl 4 2 s F& AT 24 HHIR 26 =R

Net income to net sales 5¢ k= 4 HIHIF] 25 2% Return on total assets (operating income) #& & PE = 37|38 %
Return on equity 44 3= A X4 HIlF 35 56

10



Per-share data/Common stock price range %k
I I I e e

@ Per-share data #kzXiE4E

I\ 15
I

yen
' 06.3 '07.3 ’08.3 ’09.3 "10.3 113 "12.3 133 143 "15.3
Net income per share 1R S Y B EARIRI 2 36.01 47.46 4051  -48.92 5.64 10.25 -6.01 26.21 1955 -15544
Shareholders' equity per share 1ML UMEE 739.64 78345  809.80 69806 71678 69405 67507 73484 77938 67581
Dividends per share 1A YBL %8 7.0 9.0 10.0 8.0 5.0 8.0 40 6.0 9.0 20
@ Stock price #k{dl yen
' 06.3 '07.3 ’08.3 ’09.3 "10.3 113 "12.3 133 143 "15.3
High =iE 821 942 850 677 455 549 473 311 496 424
Low =i 380 546 378 131 160 290 218 195 255 300
Closing price B 806 825 415 151 447 452 306 283 306 325
Trading volume(thousand shares) H RS (F4) 37337 29685 19,335 24949 35883 42,157 110276 40,402 111338 51,250
yen Per-share data #1542 yen yen Stock price #kffl thousand shares
100 1,000 1,000 40,000
50 {180 o 800 A+ 32,000
[5+]
e @
g0 2 2
] {600 < o 600 24000 £
] 2 g 2
g =
S 50 = < >
IS o S c
S 1 400 £ 400 ' | 16000 3
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@ o
< S
. e 200 ——— 8,000
150 200 5 ,
wn
_200 L L L L L 0 0 | | Il Il | | 1 1 L 0
’06.3 073 08.3 093 103 113 123 133 143 ’153 '06.3 073 083 '09.3 '103 113 123 133 143 163

Net income per share 1# 4 7= ¥ 4 HIHEFI]%E
Shareholders' equity per share 1424 7= v #li% o

11
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Stock price £ Al




