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+Figures have been calculated on a consolidated basis for the years ended March 31.
« Certain items in previous years' financial statements have been reclassified.
- Taiwan International Financial Reporting Standards was adjusted to the listed
companies in Taiwan from the fiscal year ended March 31, 2014. According to
the regulation, HARMONY ELECTRONICS CORP. that is our consolidated
subsidiary retroactively adjusted it to the financial results ended March 31, 2013.
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Million yen
"05.3 ’06.3 ’07.3 ’08.3 ’09.3 "10.3 "11.3 "12.3 133 143
Assets BEDE
Current assets MEEE 27,725 31485 30,126 29949 28895 31538 31,011 32,498 33873 32,087
Cash and deposits HERUES 6,342 7,441 6,662 7,799 7,576 9,407 9,781 12,810 13494 12,033
Notes and accounts receivable-trade SZWMFEREUFTERHE 9850 11,196 10,917 11,130 8,177 10,164 9,870 8,680 8,783 7,584
Short-term investment securities =Rl H 3 3,795 2,840 1,895 854 4,750 3,364 1,866 1,868 1,869 1,870
Inventories I EE E 7,331 8,645 9,210 8,664 - - - - - -
Merchandise and finished goods AmRUE SR - - - - 3,142 2,461 2,592 2,919 2,799 3,057
Work in process & - - - - 2,331 2,911 3,206 3,019 3,141 3,551
Raw materials and supplies R # R ETRE & - - - - 1,753 1,991 2,264 2,073 2,385 2,510
Deferred tax assets REMREEE 42 23 28 70 29 34 42 39 198 250
Allowance for doubtful accounts ELHEIEES -315 -66 -85 -70 -53 -89 -62 -28 -18 -14
Others ZDfh 679 1,403 1,497 1,500 1,186 1,292 1,449 1,114 1,218 1,243
Noncurrent assets B E & 28494 30440 32,486 30,758 27,243 26,193 26496 25204 25176 25504
Property, plant and equipment BREEEE 25238 27506 29,214 28032 24834 24114 24430 23385 23135 23,181
Buildings and structures EYMRUESEY 7,401 7,676 7,382 6,674 5,695 5,435 4,901 4,567 5,157 5,882
Machinery, equipment and vehicles B E R VERE 10,454 12025 13735 13750 11279 11607 11960 10,654 9,803 9,679
Tools, furniture and fixtures TE-HZERVER 1,307 1,616 1,761 1,746 1,362 1,208 1,190 994 995 1,114
Land T 5772 5,742 5,729 5,693 5,559 5,666 5,628 5,624 5,693 5,737
Construction in progress EERRENE 278 445 605 167 936 196 747 1,545 1,485 766
Intangible assets BRETEEE 414 352 481 458 490 374 324 250 218 261
DhA 253 195 331 228 297 195 166 98 53 22
Others ZDfh 160 157 149 230 193 178 157 151 165 238
Investments and other assets BEZTOMDEE 2,841 2,582 2,790 2,267 1,919 1,704 1,741 1,568 1,823 2,062
Investment securities BEHMI S 2,390 2,155 2,360 1,625 1,154 1,114 1,187 1,128 1,410 1,644
Long-term loans receivable RBEFRE 128 1 1 1 1 0 7 7 0 0
Deferred tax assets RERESEE 18 12 10 8 10 9 29 17 52 41
Allowance for doubtful accounts ELHEIEES -221 -189 -190 -191 -190 -190 -117 -117 -118 -107
Others ZDfth 525 602 609 823 944 770 635 532 478 484
Total assets & E A 56,220 61,926 62,612 60,707 56,138 57,732 57,507 57,703 59,050 57,592
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Million yen
’05.3 " 06.3 073 "08.3 ’09.3 "10.3 "11.3 "12.3 133 143
Liabilities p=Ri {0
Current liabilities nE AR 8945 13469 14390 14,301 12,229 12,169 12233 11,822 13728 12,278
Notes and accounts payable-trade FILFERUVE#S 2,255 2,271 2,803 3,367 2,337 2,817 2,092 2,999 2,653 3,108
Short-term loans payable EHEAE 2,188 2,784 4,772 3,410 3,446 4,002 4,167 2,961 2,530 3,328
Current portion of long-term loans payable 1ENEREFENDRIAEAS 2523 5,005 3,304 2,004 4210 2,957 3,089 3,762 6,261 3,801
Current portion of bonds 1FEREEFEDHE 300 300 300 2,100 - - - - - -
Accounts payable-other KiLE 634 1,265 1,029 1,285 945 1,199 1,279 1,030 779 1,016
Income taxes payable KIEATE 194 278 383 476 117 153 215 91 327 127
Provision for bonuses E55|4% 383 773 622 577 528 267 512 376 498 263
Provision for directors' bonuses ‘REESS 4% - - 35 15 - - 10 - - -
Others Zhith 465 791 1,139 1,065 643 771 868 599 676 633
Noncurrent liabilities BEE aE 14,852 13,131 10,980 8322 12,088 13006 12,997 14359 10,878 8,667
Bonds payable & 2,700 2,400 2,100 - - - - - - -
Long-term loans payable REEAE 9,664 7,015 4,870 4,555 8,483 9,635 9706 11,614 8,059 6,050
Deferred tax liabilities BREREEE 584 923 1,086 849 567 615 514 442 531 679
Provision for retirement benefits EBEIATEISE 1,372 1,408 1,474 1,450 1,415 1,494 1,579 1,656 1,847 -
Net defined benefit liability BEHBTIRIEE - - - - - - - - - 1,578
Provision for directors' retirement benefits ZEREESE LS 167 186 207 221 - - - - - -
Long-term accounts payable-other REXRILE - 890 1,015 1,056 1,454 1,127 1,092 522 309 218
Others ZDfth 363 306 224 188 168 133 104 124 130 141
&8 & & &t 23,797 26,600 25370 22623 24318 25175 25231 26,182 24606 20,946
Net assets FEEDER
Shareholders' equity BEEX
Capital stock BAXE 19,344 19,344 19344 19344 19344 19344 19344 19344 19344 19,344
Capital surplus BEAREIRE 12,421 12,421 12,422 12422 12413 12413 12413 12413 12413 12413
Retained earnings FEEFEE -1,117 119 1,800 3,116 615 724 812 -192 878 1,356
Treasury stock B -461 -641 -989  -1239  -1405 -1509 -1518  -1521 -1522  -1532
Total shareholders' equity HEEAREH 30,186 31,244 32578 33644 30969 30973 31052 30044 31,113 31,582
Valuation and translation adjustments TOMOBIEFERETEE
Valuation difference on available-for-sale securities ~ ZDth &I & MELES 533 648 548 220 -54 41 -114 -59 90 234
Foreign currency translation adjustment ABBEREEHE -761 509 743 698  -1654 -1280 -2,160  -2,000 -745 232
Remeasurements of defined benefit plans BRELHSTICIRATAERETEE - - - - - - - - - 235
Total valuation and translation adjustments ZTOMOBIERERETEESET -227 1,157 1,292 918  -1,708  -1239  -2275  -2,059 -655 702
Minority interests LPEBERFS 2,463 2,922 3,371 3,520 2,560 2,822 3,499 3,536 3,985 4,360
Total net assets MEES 32,422 35325 37,241 38084 31820 32556 32276 31,521 34,443 36,646
Total liabilities and net assets BEMEESST 56,220 61,926 62,612 60,707 56,138 57,732 57,507 57,703 59,050 57,592




Consolidated statements of income E#EIERFTEE
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Million yen
’05.3 ’06.3 ’07.3 ’08.3 ’09.3 "10.3 "11.3 "12.3 133 143
Net sales LS 34763 35882 40,901 41946 36478 31978 37983 35150 32,856 33,788
Cost of sales St LR 1 27,399 27,221 30,263 30,308 29948 25087 30280 28758 26,748 26,736
Gross profit 5t L #aF 4 7,363 8,661 10,637 11,637 6,530 6,891 7,702 6,392 6,108 7,052
Selling, general and administrative expenses BRFEERV—REEE 5,728 6,122 6,817 7,175 6,913 5,663 6,277 6,075 5,730 6,266
Operating income =21 1,635 2,539 3,820 4,462 -383 1,227 1,425 316 377 785
Non-operating income =E AN E:S 598 1,340 1,121 430 331 309 518 322 1,421 804
Interest income ZHFE 36 52 116 171 84 40 22 29 16 26
Dividends income SZHELLE 22 30 19 27 31 25 24 26 25 28
Insurance income SZHRES 82 85 63 51 43 60 51 68 - -
Foreign exchange gains ABEER 200 985 721 - 34 - - - 990 530
Others FDith 256 186 200 181 136 183 419 198 388 219
Non-operating expenses BEENER 1,013 969 939 1,535 606 927 1,091 582 377 271
Interest expenses ZIFIR 408 405 557 574 388 402 384 345 294 213
Foreign exchange losses BB ER - - - 700 - 341 582 83 - -
Others ZDfth 605 563 381 260 217 183 123 153 82 58
Ordinary income BENE 1,220 2,909 4,002 3,357 -658 609 852 55 1,420 1,318
Extraordinary income LEFIESIERS 445 302 111 11 29 213 149 48 33 6
Gain on sales of noncurrent assets E € & FEFTAAE 13 1 6 1 23 3 19 8 5 3
b= =R i HE - BrFAlEa 309 284 - 7 6 197 - - - -
Others FDith 122 16 105 - - 13 129 39 27 2
Extraordinary loss LEFIE=ES 495 825 909 355 894 120 61 151 54 128
Loss on sales of noncurrent assets [E 7€ & ESTHNE 10 2 0 7 16 1 6 3 1 7
Loss on retirement of noncurrent assets [E 7€ & ERINE 166 120 64 4 5 24 16 16 24 43
Impairment loss PEEI=Ei=FS - 530 97 33 608 47 - 40 - -
Loss on sales of investment securities BEHMILLSTINE - - - - - 31 - - - -
Loss on valuation of investment securities B EH ML EHEE - - 39 - 256 1 - 90 11 -
Others ZDfth 318 171 708 309 7 15 38 - 15 76
Income before income taxes e E R AL AR A 1,171 2,386 3,204 3013  -1524 701 939 -47 1,399 1,195
Income taxes - current EARLERBRUEER 65 219 462 699 366 291 332 196 412 192
Income taxes - deferred EANTRERELE -30 247 219 67 -118 17 -80 -76 -173 26
Minority interests in income DEREERIE 251 306 458 498 302 158 263 81 73 167
Net income 2 EAfR I 885 1,612 2,064 1,748  -2,074 234 425 -249 1,086 810




Consolidated statements of comprehensive income J_"f‘*
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Million yen
" 05.3 "06.3 '07.3 "08.3 ’09.3 "10.3 "11.3 "12.3 "13.3 143
Income before minority interests DB TR LRI - - 688 -167 1,160 977
Other comprehensive income ZTOMOBIEFNREF - - -1,149 298 2,087 1,375
Valuation difference on available-for-sale securities ~ #MD1thH T & T M =%ES - - -155 55 149 144
Foreign currency translation adjustment AEBREREHE - - -993 242 1,938 1,231
Comprehensive income TIEFAE = = -461 131 3,248 2,353
Total comprehensive income attributable to : (MER)
Shareholders of DAISHINKU Corporation BetKREICRIEEFIE - - —611 -33 2,667 1,932
Minority shareholders of consolidated subsidiaries DEHREICRDITIENE - - 150 164 580 420



Consolidated statements of cash flows E#EFX vy a-JO—FEHE
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Million yen
"05.3 " 06.3 '07.3 " 08.3 "09.3 "10.3 "11.3 "12.3 "13.3 "14.3

Net cash provided by (used in) operating activities EX&;EF&HF vy 21 70— 2,587 4,049 6,383 6,027 3,967 2,316 2,841 5,808 4,768 5,458
Net cash provided by (used in) investing activities & ;EHF v a70— 303 -2,719 -5,557 -2,642 -4,174 -1,560 -4,995 -3,483 -2,841 -2,434
Net cash provided by (used in) financing activities BA#5;&&)F vy a70— -5,227 -1,289 -2,599 -3,843 4515 25 1,134 945 -2,408 -4,497
E;E?S;f;ni: change rate change on cash and cash HERUVREREYIIRIBMEEE -205 178 98 229 -412 -184 -92 88 667 512
Net increase(decrease) in cash and cash . _ et
equivalents BERUVREREYMOEREE —-2,541 218 -1,675 -229 3,894 597 -1,111 3,359 185 -960
Increase in cash and cash equivalents from newly #FHiREHEIZHESHEERUVIRESREMD

: o i - - - - - - - 3 - -
consolidated subsidiary 1B n%E
Effect of changes in the fiscal year-end of EEFEHOREHOLTEICESEHY _ _ _ _ B _ 51 ~982 _ _
consolidated subsidiary HERUVREREYMOEHEEE
Cash and cash equivalents at beginning of period RERUVREFEEVOHERES 12,459 9,906 10,125 8,397 8167 12,062 12660 11,599 14679 14,864
Cash and cash equivalents at end of period HERUREREMOHRES 9,906 10,125 8,397 8,167 12,062 12,660 11,599 14679 14,864 13,903




Sales by application and product(Consolidated
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@ Sales performance by application FAi& Al Bk 55
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' 05.3 ’06.3 '07.3 ’08.3 ’09.3 "10.3 "11.3 "12.3 133 143
PC PC - - 279 29.8 276 19.7 17.4 16.2 17.2 15.9
AV AV - - 25.3 241 22.6 23.3 205 14.7 15.9 11.7
Telecommunication BIE - - 235 215 255 33.1 36.4 413 36.2 348
Automotive Electronics h—ILHPrA=ZHUR - - 11.8 13.5 12.6 145 154 17.6 20.2 25.2
HEMS HEMS - - - - - - - - 3.2 2.4
Amusement FIa—X AUk - - 35 47 46 20 1.7 1.0 - -
Clocks Bt - - 2.3 2.3 2.1 24 2.2 2.2 - -
Others FDith - - 5.8 4.1 5.0 5.0 6.4 7.0 74 10.0
Total &t - - 100 100 100 100 100 100 100 100
@ Sales performance by product #7& 3l iR Million yen
' 05.3 ’06.3 '07.3 ’08.3 ’09.3 "10.3 "11.3 "12.3 133 143

Crystal resonators — %K BIREF - - 19,041 20269 17,198 13827 15874 13,508 12,608 14,034
Tuning fork crystal resonators BEXEBKBIREF - - 6,520 6,062 4773 3,497 4,342 3,596 3,360 3,830
Crystal applied products KGR 8 & - - 15278 15582 14,453 14,621 17,763 18,047 16,878 15903
Others FDith - - 61 32 54 30 2 - 7 19
Total &t - - 40901 41946 36478 31,978 37983 35150 32,855 33,788

% Sales performance by application FAi&AIER5E Million yen Sales performance by product #4#& BIl Bk 5%
100 50,000
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0 0
'08.3 "12.3 133 143 ' 08.3 ’09.3 "10.3 "11.3 "12.3 "13.3 "14.3
PC mAV Telecommunication Automotive Electronics ® HEMS Amusement  ® Clocks Others Crystal resonators M Tuning fork crystal resonators Crystal applied products Others




Sales by area(Consolidated) BR5E 0I5
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& Sales performance by area i85l BR 55 Million yen
" 05.3 " 06.3 ’07.3 " 08.3 ’09.3 ’10.3 113 "12.3 133 143
Japan BX 14,029 12,740 12,512 11,821 12,353 8,569 9,555 10,802 9,388 6,534
Asia TOF 16,317 18,557 23368 25342 21,167 20,961 25,773 21,443 20,208 23,011
North America ek 2,998 3,085 2,966 2,589 1,464 1,150 1,163 1,240 1,740 2,134
Europe FRIN 1,417 1,499 2,053 2,192 1,492 1,296 1,489 1,664 1,518 2,107
Total &% 34,763 35,882 40,901 41,946 36,478 31,978 37,983 35,150 32,855 33,788
%
’05.3 " 06.3 073 ’08.3 " 09.3 103 "11.3 123 133 143
Japan BA 40.4 355 30.6 28.2 33.9 26.8 25.2 30.7 28.6 19.3
Asia 7T 46.9 51.7 57.1 60.4 58.0 65.5 67.8 61.0 61.5 68.1
North America ek 8.6 8.6 7.3 6.2 40 36 3.1 35 5.3 6.3
Europe ER 41 42 5.0 5.2 41 41 39 47 46 6.2
Overseas sales ratio B ERSEIEEE 59.6 64.5 69.4 71.8 66.1 732 748 69.3 714 80.7
Total &5t 100 100 100 100 100 100 100 100 100 100
Million yen %
50,000 100
40,000 | 80
30,000 s 60
20,000 40
10,000 20
0 — =N =N SN == == == == 0 —— NN Em = = = ==
053 '063 '07.3 '083 ’093 103 113 ’'123 ’'133 ’'143 053 063 ’07.3 '083 '09.3 '103 113 123 ’133 ’143
Japan M Asia North America Europe Japan N Asia North America Europe Overseas sales ratio
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Million yen
’05.3 " 06.3 07.3 " 08.3 ’09.3 103 "11.3 "12.3 "13.3 "14.3
Capital expenditures RBRE 1,461 3,449 4,689 2,565 3,336 2,035 4,865 2,850 1,937 2,625
Depreciation BnEE & 2,786 2,748 3,054 3,447 3,585 3,232 3,748 3919 3,550 3513
R&D expenses MEAFKE 1413 1,630 1,665 1,909 2,003 1,590 1,932 1,925 1,791 1,912
R&D expenses to net sales(%) L ERERER 4.1 45 4.1 4.6 55 5.0 5.1 55 55 5.7
Number of employees HEEH 7,716 7,719 7,242 6,674 5,760 5,684 5,346 4,590 4,455 4,418

& Capital expenditures / Depreciation =X & /B il{ENE
Million yen
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@ R&D expenses FAZBARE

Million yen
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Stability/Efficiency Z7E1%/3h2
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& Stability &EEMH %
’05.3 ' 06.3 "07.3 ' 08.3 ’09.3 ’10.3 1.3 123 "13.3 143
Current ratio et 309.9 2338 209.3 209.4 236.3 259.2 2535 2749 246.7 261.3
Noncurrent ratio E%E th & 95.1 93.9 95.9 89.0 93.1 88.1 92.1 90.1 82.7 82.6
Shareholders' equity to total assets HEEARLLE 53.3 52.3 54.1 56.9 52.1 51.5 50.0 485 51.6 53.6
Debt - Equity ratio TIYRIOALTAL VT 79.4 82.1 74.9 65.5 83.1 84.7 87.7 93.6 80.8 67.8
& Efficiency ZhEM times
’05.3 ' 06.3 "07.3 ' 08.3 ’09.3 ’10.3 1.3 123 "13.3 143
Total assets turnover HEEMOEREE 0.6 0.6 0.7 0.7 0.6 0.6 0.7 0.6 0.6 0.6
Receivables turnover St L{EHEmERER 36 34 3.7 38 38 35 3.8 38 38 4.1
Inventories turnover -7 & FE [ ER R 5.0 45 46 4.7 4.6 4.4 49 4.4 40 3.9
Noncurrent assets turnover EE & FE R ER R 1.2 1.2 1.3 1.3 1.3 1.2 14 1.4 1.3 1.3
% Stability TEM times Efficiency =M
500 5
| \_/—\/\/ |
200 2
100 — 1
0 0
053 ‘063 ‘073 ‘083 '093 ’103 113 123 133 143 053 '063 '07.3 '083 093 103 113 123 133 143

Current ratio JiEB) L Noncurrent ratio [ 7 kb=

Shareholders' equity to total assets k=& A< b5 Debt - Equity ratio 7 b=/ A7 (LA

Total assets turnover #& % PE[R|HR %

Inventories turnover 7=72 1 P [l fin s

Receivables turnover ¢ L fiFHERIR S

Noncurrent assets turnover [ 7 & P& [ iz 5




Profitability YRZETEIEE
]

%

’05.3 " 06.3 '07.3 ’08.3 ’09.3 103 113 123 133 143
Operating income to net sales SELESEEREER 47 7.1 9.3 10.7 - 338 38 0.9 1.1 23
Income before income taxes to net sales SLEHm SR S MR 34 6.6 7.8 7.2 - 22 2.5 - 43 35
Net income to net sales e b L EAMR AR 2.5 45 5.0 42 - 0.7 1.1 - 33 24
Return on total assets (operating income) REEEERNEE 2.8 43 6.1 7.2 - 22 2.5 0.5 0.6 1.3
Return on equity HEERLEMFIEE 3.0 5.1 6.2 5.1 - 0.8 15 - 3.7 2.6

%
120

10.0

8.0

6.0

4.0

20

0.0

7 =

" 05.3

" 06.3 '07.3 ' 08.3 ' 09.3

10.3

"11.3 123

"13.3

143

Operating income to net sales 5¢ I & & 2725 5

Net income to net sales 5&_L & 24 #flF] 25 5=

Return on equity 4% 3= & A 2 HIHIA 5

Return on total assets (operating income) ¥4 & & 2 4 2

Income before income taxes to net sales 52 _I- i it 4 25 A F& AT 24 IR 45 3R
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Per-share data/Common stock price range
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@ Per-share data #1548

#1518/

I

v

q

{ith

yen
’05.3 ’06.3 ’07.3 ’08.3 ’09.3 103 113 123 133 143
Net income per share 1HE 24 = L) 2 H 1 28 19.40 36.01 47.46 4051  -48.92 5.64 10.25 -6.01 26.21 19.55
Shareholders' equity per share 1LV EEE 679.26  739.64 78345  809.80  698.06 71678 69405 67507 73484  779.38
Devidends per share 1Y -UES L%8 5.0 7.0 9.0 10.0 8.0 5.0 8.0 4.0 6.0 9.0
& Stock price #{fl yen
’05.3 ’06.3 ’07.3 ’08.3 ’09.3 103 113 123 133 143
High BiE 682 821 942 850 677 455 549 473 311 496
Low ZiE 343 380 546 378 131 160 290 218 195 255
Closing price 1B 429 806 825 415 151 447 452 306 283 306
Trading volume(thousand shares) HES(FH#) 25542 37,337 29685 19,335 24,949 35883 42,157 110276 40,402 111,338
yen Per-share data #1512 yen yen Stock price il thousand shares
100 1,000 1,000 40,000
(5]
4800 S 800 | 1 32,000
@ 50 /\/\/ <
& L ®
- | g 600 | 1 24,000 5
. 60 2 8 , 5
o > = o
@ 0 I g X 2
g 140 Z & 400 | 16000 5
k3] 2
Z -5 | o
1 200 8 200 — 1 8,000
[7p]
-100 0 0 0
'05.3 '06.3 "07.3 '08.3 '09.3 '10.3 11.3 123 "133 '143 053 063 073 083 093 103 113 123 133 143
Net income per share 1 24 729 24 Bl 25 Shareholders' equity per share 124 7- W #li & Trading volume Hixi& Stock price #ATi
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